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THE WEEK. 


While failures were the smallest ever known in any 
quarter since 1892, and business payments through banks 
the largest by $268,000,000 ever known in September, the 
speculators who profess anxiety about Cuba, or fever at the 
South, or a municipal election, still have some influence. 
Helping them just now is the fact that after extraordinary 
purchases for replenishment of stocks from any section or 
town there must necessarily be for a time less buying from 
that quarter. Yet business is still increasing, the produc- 
tive force steadily enlarges, the distribution of wages affords 
an increasing fund for purchases, and the foundations are 
laid for a larger business hereafter. The week’s exchanges 
are 8.8 per cent. larger than in 1892. 

Crop reporters who have widely differed now agree in 
putting the yield of wheat abovt 580 to 590 million bushels, 
which is nearly 200 million bushels more than will be re- 
quired for home use, keeping stocks as they were July Ist, 
the lowest for seven years. As foreign reports indicate a 
larger demand, and exports since July lst have been nearly 
as heavy as in the best past year, with 2,985,784 bushels from 
Atlantic ports, flour included, for the last week, against 
2,240,571 last year, the recovery of 1% cents in price for 
the week is not without reason. Western receipts continue 
to exceed last year’s, 8,001,220 bushels against 7,243,969 for 
the week. With less favorable reports of yield, corn exports 
fall short slightly with small difference in price. Cotton is 
unchanged in price with larger consuming demand, though 
big crop estimates do not appear to be disputed. 

Heavy crops mean greater business for railroads, and 
earnings have been increasing each week in September com- 
pared with last year, so that the aggregate of returns for 
the month, 12.8 per cent. larger than in 1896, are 1.8 per 
cent. larger than in 1892. Trunk lines show a gain of 4.3 
per cent. and western roads a small loss compared with that 
year. Chicago east bound tonnage for the quarter was but 
1 per cent. smaller than in 1892, and west bound freights 
have been unusually large. Stocks have been held back by 
successive attacks, in spite of some buying for investment 
and on European account, closing 38 cts. per share 
higher than a week ago for railroads, and 35 cts. per share 
higherfortrusts. Efforts to create distrustregarding foreign 
relations or the monetary future appear to have little influ- 
ence. 

A large increase in the production of pig iron, with 
heavy realizing sales of lots held on speculation, have 
caused a decline of 15 cts. to $10.60 for Bessemer at Pitts- 
burg, though Grey Forge there has advanced 26 cts., and 





pig is stronger at Chicago and eastern markets. But- 
finished products grow stronger, with a demand outrun- 
ning the capacity of works in operation in many branches,. 
so that delays in delivery are in sheets and tin plate bars- 
embarrassing, and in some other branches orders cannot be: 
filled within one or two months. Building of more vessels 
on the lakes and sea coast, heavy orders for sheets, bars, 
rods and pipe, have caused advances averaging half of 1 
per cent. for the week on all classes, but the general gain 
is yet not quite 10 per cent. from the lowest point. Re- 
ports of combination in steel rails are denied, and it is said 
that only three large producers will agree on prices, while 
the rod and wire compact appears to be still in the future. 

Wool has now reached an average of 20.37 cents per lb. 
for 100 quotations of domestic by Coates Bros., of Phila- 
delphia, showing a rise of 8 cents since a year ago, with 
a much heavier rise on some qualities, but following an 
average decline of 11 cents from March, 1893. Speculative 
sales still account for most of the aggregate, which has 
been at the three chief markets 14,337,000 lbs. for the week, 
of which 8,955,890 were domestic, but manufacturers are: 
purchasing some wool for mixture with the cheaper wool 
held for some months past. The rise has so greatly ex- 
ceeded the advance in prices of woolen goods that the 
mills might have to pause but for the very large stocks 
purchased in advance. Goods are strong, with a further 
advance in some grades, but in the aggregate thus far not 
20 per cent. from the lowest point against 60 per cent. ad- 
vance in the average price of wool. Dealings in cotton goods 
are delayed by weakness in raw cotton, but neither print 
cloths nor other goods have declined since last week, and 
though the mills are not quite fully employed, a continued 
increase in consumption is with reason expected. The 
disastrous influence of the great rise in boots and shoes 
and in leather during the fall of 1895 still checks dealings 
in those products, and slow business has now brought a 
slight decline in the average price of boots and shoes, and 
also in prices of sole leather, while hides are again a shade 
lower at Chicago. 

The exports of merchandise from New York show an 
increase so large that, notwithstanding heavier imports 
than have been expected, an enormous merchandise bal- 
ance is assured which must continue for months to come, 
It is to be remembered that the outward movement of 
cotton has but just begun. The shipment of $7,850,000 
gold from London this week, like the two large shipments 
from Australia which preceded, is distinctly warranted in 
settlement of merchandise balances, and with foreign pur- 
chases exceeding sales of securities for some weeks past, 
the amount to be paid by specie imports is large. The 
New York money market is notably influenced by a marked 
increase in commercial loans, which now include over 70 
per cent. of the loans made by the principal banks report- 
ing, and this movement reflects an important expansion in 
business. The complete returns of failures for September 
and the quarter, both by States and by branches of busi- 
ness given to-day, form the most encouraging report: 
which it has been possible to make for several years. 
Failures for the week were 212 in the United States, 
against 296 last year, and 29 in Canada, against 46 last 
year. 
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COMMERCIAL FAILURES.—Third Quarter. | 
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QUARTERLY STATEMENTS OF FAILURES FOR TWENTY-THREE YEARS AND AVERAGE OF LIABILITIES. 
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Had the returns of failures for the quarter ending Thurs- 
day night, September 30th, which were received Friday, 
October 1st, been printed as the final report, 1t would have 
fallen short in aggregate of commercial liabilities by $24,996, 

It is better that even so trifling an 
uracy though the statement for the 
quarter exceeds that from any other souree by one hundred 
in number of all failures, which is 2,909 for the quarter, and 
by $3,910,093 in amount of defaulted liabilities, 
$28,738,257. Commercial failures were 2,881 in number, 
with liabilities of $25,601,188, and the statement is 
repeating that this is the smallest aggregate in any quarter 
since the third of 1892, and the smallest in any quarter 
fifteen years, excepting six quarters including one in 
of the years 1885-1889. The average 
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the nine months of each year may be inferred from the 
single faet that the failures for the third quarter were little 
over one-fourth those of the first half of the year, but the 
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amount of liabilities. Commercial failures only, exclusive of 


banking institutions which other statements embrace, were 

9,702 in the nine months with liabilities of $117,293,975. 
While the commercial liabilities for nine months show a 

deerease of 1,081 in number from last vear rand about $ Nod, 








D SBFAULTED LIABILITIES PER FIRM IN BUSINESS.—BY QUARTERS. 
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to place in strong light the great change which has come 
in the condition of business. It is worthy of notice, how- 
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over 60 per cent. of last year’s liabilities. As these eight 
states report this year little more than half the defaulted 
liabilities, and last year nearly 70 per cent. of them, the 
change in their condition is remarkable, but the South- 
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Western over 60, the Southern over 55, and the Eas fern 
over 40 per cent. 
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DEFAULTED LIABILITIES PER $1,000 EXCHANGES.—BY QUARTERS. 
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FAILURES BY BRANCHES OF 


BUSINESS.—THIRD QUARTER. 
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[NotTe.—Iron, Woolens and Cottons include all the branches of those manufactures; Machinery includes implements and tools; Lumber includes 


laning, sash and door mills, carpenters and coopers; Clothing includes millinery and furnishings; Hats include furs and gloves; Chemicals 


include drugs, fertilizers, paints and oils; Printing and Books include engraving and maps; Milling includes baking; Leather and Shoes include 
makers of harness, saddlery, trunks and rubber goods; Liquors include tobacco, wines, brewers and beer; Glass includes earthenware, pottery, 


brick, lime and cement; Groceries include meats and fish; Hotels include restaurants; 


Dry Goods include carpets and curtains; Furniture’ in- 


cludes crockery; Hardware includes stoves and tools; and Jewelry includes clocks and watches. Brokers include all real estate, note, insurance, or 
roduce dealers whose main business is not the handling of actual products, with mortgage and other loan concerns, and Transporters include all except 


incorporated railway companies. ] 





ber which they had not felt during the long period of 
cheap money, when banks were willing to carry almost any 
loan regarded as hopeful. With new business demanding 
more of their reserves, accommodations and extensions 
to the doubted or the weak were naturally curtailed, so 
that the advancing prosperity swept away some concerns 
in other branches, as well as in so-called brokerage, which 
had survived a period of depression. The volume of 
payments through clearing houses in September was 
$5,571,698,340 against $4,826,700,000 in the same month of 
1892, and the difference of $745,000,000 required a far 
more active use of funds so that rates of interest rose, to 
the discomfiture of weak speculators. For the first time 
in five years the daily average of payments rose materially 
above those of the same month in the best year on record, 
and no less than 17.0 per cent., and the effect of the larger 
demand for money in some branches of business was 
instructive. With heavy imports of gold from Europe, 
which have begun, and seem likely to continue, the un- 
certainty and stress in the money market will be relieved, 
though not to the convenience of speculators on slender 
margins. Thus, while stock and other speculative markets 
show little gain, the volume of legitimate business steadily 
improves. 

The September failures, as the statement by branches of 
business shows, were larger than those of August or July, 
and yet would have been smaller than those of August or 
any other month but two in four years, but for five broker- 
age failures, four here and one at Chicago, for $2,250,000 
in all. It cannot be said that concerns doing a more or 
less ‘‘ discretionary” business in stocks and products were 
highly necessary to the public welfare. The manufactur- 
ing failures, only $3,315,917 in amount, have been a little 





smaller in July and three other months of the past four 
years, while the trading failures, $4,514,894 in amount, 
have been a little smaller in July and August, and one 
other month of the past four years. In three manufactur- 
ing classes, iron, publishing, harness and shoes, the aggre- 
gate was largely due to four failures, exceeding $100,000 
each, and the only other failure of like magnitude was 
one in tobacco manufacture. In comparison with last 
year, both as to amount and average of liabilities, the 
improvement is so general that it requires no detailed 
comment. 

Perhaps the most instructive comparison, considering 
the unavailability of the corresponding quarter last year 
for that purpose, and the absence of all records regarding 
failures by branches earlier than 1893, is with the pre- 
ceding quarter, the second of this year. By this comparison 
some idea may be gained of the improvement in business 
during the past six months, Only two manufacturing and 
threé trading classes show as large liabilities as in that 
quarter. In machinery and clothing the amount in the 
second quarter was so small that a single failure of con- 
sequence could turn the seale, and the difference is in fact 
explained in one class by bicycle failures. In hotels, shoes 
and books among trading classes, returns for the second 
quarter were also small, and the moderate excess during 
the last quarter is unimportant. In all the other classes, 
23 out of the 28, including those of most importance, the 
failures are decidedly smaller than the failures in the second 
quarter, and in every class embracing failures for as much 
as $1,000,000 for the second quarter. In brokerage, owing 
to the peculiar failures caused by advancing prices last 
month, the aggregate shows an increase, in view of the 
character of the business not particularly disheartening. 
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FAILURES BY BRANCHES OF BUSINESS.—SEPTEMBER. 





MANUFACTURERS. 


NUMBER. 


LIABILITIES. AVERAGE. 





1897.|1896.| 1895. 


1894. 


1897. 


1896. 1895. 1896. | 1895. 





Iron, Foundries and Nails.... 
Machinery and Tools 

Woolens, Carpets & Knit Goods 
Cottons, Lace and Hosiery.... 
Lumber, Carpenters & Coopers 
Clothing and Millinery 

Hats. Gloves and Furs 
{‘hemicals, Drugs and Paints.. 
Printing and Engraving 
Milling and Bakers 

Leather, Shoes & Harness .... 
Liquors and Tobacco 

Glass, Earthenware and Brick 
All Other 


Total Manufacturing...... 


TRADERS. 
General Stores 
Groceries. Meats and Fish 
Hotels and Restaurants 
Liquors and Tobacco 
Clothing and Furnishing 
Dry Goods and Carpets 
Shoes, Rubbers and Trunks... 
Furniture and Crockery 
Hardware, Stoves and Tools .. 
SU GONE TOME. .cccccccccce 
Jewelry and Clocks 
Books and Papers ....ccccccce 
Hats, Furs and Gloves 
All Other 


Total Trading ...... cece 
Brokers and Transporters..... 


Total Commercial. ........ 


$378,259 


207,836 

72.216 
457,455 
177,801 
110,224 
675,727 


$351, 500 $92,112 
577,758 117,034 
589,800 88,381 
720,000 41,395 
1,313,970 719,156 
333,478 | 1,113,994 
48,300 86,000 
169,700 72.150 
83,200 762.027 
227,284 43,200 
883,717 148.208 
1,598,385 293.928 
,017 81,200 
4,888,898 | 1,548,325 


$4,605 
16,719 
44,190 
10,348 
32,688 
44,559 
10,750 
9,018 
47,626 
8,640 
18,526 
17,287" 
10,150 
32,256 


16, 100 
52.000 
99,503 
206,222 
$6,537 


1,714,446 || 12,067 








$3, 


315,917 


$576,363 


524,245 
136,475 
269,455 
510,458 
403,419 
527,396 
161,313 
276,856 
185,300 
68,121 
52,884 
9,7 76 


812,833 


$11,810,007 | $5,207,110 | $3,184,399 || $14,355 $26,197 | $17,212 


$1,106,757 | $615,502 


$5,881 
511,943 


3,216 
3,791 
3,691 
9,281 
9,605 

11,720 
7,014 


3, 921 
6,193 
3,777 
4,888 
7,130 


$7,327 | $7,285 


2,841 


é 5,00 ‘ ‘ 
2, 652,618 1,364,693 447, 002 12,294 
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$4,514,894 
2,478,222 


$12,775,874 


$5,458, 767 
9d, 189,036 


289,775 


$3.450,374 
1,192,832 


$5,940 
118,010 


$11,417 
167,388 


,283 
32,197 














866 











$10, 


309,033 














$29,774,917 














$10,955,652 | $7,827,605 || $10,187 | $19,666 | $12,650 





The average of liabilities per failure is smaller than in 


the same quarter of either previous years, both in manufac- 
turing and in trading. The average of defaulted liabilities 
per firm in business is only $22.48 for the quarter, which is 
smaller than in any other quarter, except the third of 1892, 
and eight preceding in 23 years. The ratio of defaulted 
liabilities for the quarter to the aggregate of exchanges 
through all clearing houses is only $1.68 per $1,000, which 
is also smaller than in any other quarter since the third of 
1892, and a lower average has not been reported except in 
two other quarters since 1882. Such comparisons help 
to determine definitely the measure of progress attained 
toward commercial health and prosperity. Considering 
that distinct signs of improvement were observed in June, 
and have grown much clearer with every month since, it is 
only surprising that some were engaged not long ago in 
warning the public against exaggerated reports and de- 
ceptive signs of improvement. To millions of wage 
earners and business men the improvementis very real 
and welcome. 


The Canadian failures during the third quarter of 1897 
have been fewer, and in liabilities $583,286 smaller than 
last year. This makes the decrease for the year about 
$1,020,000, or over 8 per cent., showing that the prosperity 
appearing on this side the border is shared in the 
Dominion. It is especially creditable to the manufacturers 
of Canada that, in spite of withdrawal of some business 
from this country because of the new tariff, which press 
reports say has obliged some establishments to close, the 
failures in that department are both fewer and much 
smaller than last year, and the decrease in this branch 
being 47 per cent., is greater than the decrease in all 
failures. In the returns for nine months a slightly greater 
decrease in amount appears, though less than 30 per cent. 
in rate. The branch showing most increase is the manu- 
facture of leather and shoes, $193,842 against $160,669 last 
year, but in lumber and its manufactures the amount is but 
$23,535 against $432,909 last year. Trading failures show 
a decrease also both in number and amount of liabilities, 
making the amount for nine months smaller than last year 








CANADIAN FAILURES—THIRD QUARTER, 


1897. 





ToTAL COMMERCIAL. 
PROVINCES. 


MANUFACTURING. 


TRADING. OTHER. BANKING. 





Assets. Liabilities. | No. 


Liabilities. Liabilities. Liabilities. Liabilities. 





$897,262 
1,263,079 
94.448 
79,300 
23.794 
17,125 
1,500 


$1,245,173 
796, 625 
71,500 


59 
Quebec 26 
British Columbia 
Nova Scotia 
Manitoba 
New Brunswick 
Prince Edward Island 


$184,579 $978,153 $82,441 


163,000 


$42,000 





2,376,508 
3,090,434 





$3,340,971 
3,924,257 


$692,283 
1,306,039 


$2,403,247 
2,599,717 


$245,441 
18,501 


$42,000 
180,000 





$8,576,759 
9,309,656 


$117465,322 
12,485,046 





$2,925,399 
3° 665,882 


$8,033,747 
8,751,177 


$506,176 
67,987 


$122,000 
212,000 








$12.000 
13.500 





$22,500 
22,668 





$4,000 








$18,500 
22,668 
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by 8 per cent. Considerable increase appears in general 
stores and boots and shoes, but a material decrease in dry 
goods, and relatively a much greater decrease in clothing 


CANADIAN FAILURES BY BRA INCHES OF BUSINESS.—3d Quarter. 
ist ; 1896. ~ 
Liab lities. No. ae es. 

300 $50 574 
16.100 30.000 
93,000 
2 100 
455 9 G09 
94.5%4 
2.D0 0 
7,000 
1 |G0 
6,000 
0.609 
10.549 


330, (90 
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G rocers 


Do canmmeinine 
nae ne 
Dry 0 ae 
Shoes......- 
FUrnitUre..cccocces 
TN i aiiitsiicteintatiaiees 
een 
Jewelry......-..00- 
ee eee 

a ipa 
Miscellaneous ...... 


189,048 
68,515 
62,379 


398.941 


$2,403,247 
245,441 
BOER cccessccesn Te $3,340,971 429 $3,924,257 
[Note.—Iron, Woolens and Cottons include all the branches of those 
manufactures ; Machiner y includes _— ments and tools ; Lumber i: cludes 
saw, planing, sash and door mills, carpenters and coopers; Clothing in- 
cludes millinery and furnishings; Hats include furs and gloves; Chemicals 
include drugs, fertilizers, paints and oils; Printing and Books include 
engraving and maps; Milling includes baking ; Leather and Shoes include 
makers of harness, saddlery, “trunks and rubber goods; Liquors include 
tobacco, wines, brewers and beer: Glass includes earthenware, pottery, 
brick, lime and cement; Groceries include meats and fish; Hotels include 
restaurants; Dry Goods include carpets and curtains; F urniture includes 
crockery; Hardware includes stoves and tools; and Jewelry includes clocks 
and watches. Brokers include all real estate, note, insurance, or produce 
dealers whose main business is not the handling of actual products, with 
mortgage and other loan concerns, and ‘Transporters include all except in- 
corporated railway companies. ] 


$2,599,217 


co 
18,501 


Transporters, &c... 


299 
6 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in eattle 7 per 
cent., wheat 17, barley 25, corn 25, and broom corn 80 per 
cent., but decrease in flour 3, sheep 10, hogs 11, oats 12, 
seeds 13, cheese 181, butter 20, wool 21, rye 22, dressed 
beef 25, hides 50, and lard 60 per cent, East bound Lake 
and rail shipments, 179,002 tons, are 15 per cent. over a 
year ago. Money is 6 per cent. with good supply of bills 
and rates firm, considerable currency still going westward 
for crop moving, while manufacturers are borrowing more 
heavily. There is considerable investment in choice | bonds, 
and the market for local securities increases, ten active 
issues averaging 70 ets. per share gain this week. New 
buildings, $403,850, increase 60 per cent., and realty sales, 
$2,364,445, increase 106 per cent. over last year. General 
collections are satisfactory. 

Retail trade is very good, and at department stores ex- 
cellent. Mail orders are satisfactory in number, and 
jobbers’ sales are well maintained, though less than of late 
in dry goods, men’s furnishings, eotton and notions. 
Marked activity exists in woolens, clothing and ladies’ 
cloaks, and there are good reports from grocery, produce 
and tobaeeco dealers. Iron and steel transactions are 
heavy, with prices for immediate delivery advanced, Fur- 
niture is recovering, and hardwood lumber and white pine 
advaneed, with shingles searee and cornered, but the 
present demand not urgent. Dealers in mill and elevator 
machinery are busy. Leather sales are smi aller, but shoes 
do well considering the higher prices. W ool strongly 
maintains high quotations, and receipts decline. Live 
stock receipts, 304,000 head, are 8 per cent. less than a 
year ago, with pr ices lower, and hogs atfeeted by Southern | 
fever. Packers are selling hog produets readily at lower 
prices. Flour sells better for the domestic use, and is| 
cheaper, with a large milling output. 
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Philadelphia.—There i is more demand for money with 
choice paper 44 to 5 per cent. The iron and steel market 
i is a bright outlook, capacity being well sold to date, but 
buyers are open and ready at prices quoted, and the demand 
for quick shipments is urgent. Prices are firm with some 
orders in steel at 50 ets. advance over three weeks ago. The 
eoal market is more brisk and retailers have inereased the 
price 25 ets. per ton. Machinery is more active than for 
some months with prices unchanged, and bardware is 
reasonably active though collections are not good. With 
the wool market there have been «4 few large 
ictions, but the market continues strong, though prices 


_ that manufacturer tle inducement to 
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need dry goods bus ine te hut 


s has bee nh only mod rate, 
ulers in wash goods antielpate in early spring trade and 
ons for the season are soin x fo owned, New spring 
‘ti of woolen alk worsted dress goods are being opened 
at varying advances in price, large retail blish- 
ments report good trade, with satisfactory collections, 
Dyers of hosiery are exceptionally busy, with orde ts ahead 
to March or July, and the market for dyestuffs and ehem- 
icals shows some advance, but drugs are more quiet. The 
building bureau in September issued permits for 1,470 
operations costing $1,989,505, an increase of 454 and $625,- 
5895 from September, 1896. There is a slight increase in 
the demand for building materials. The wholesale grocery 
trade has been somewhat quiet, with a decline of 10 to 15 
cen‘s per dozen in eanned goods, though a better tone has 
appeared in the past two days. Some report activity in tea 
and coffee, but others find no improvement, and sugars are 
in fair jobbing request. The prospects for the fish season 
are good, though oyster dealers expect a poor outcome. 


di de 
preparatl 
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Boston.—Retail sales continue large of boots and 
shoes, seasonable dry goods, clothing and fancy goods. 
All branches of jobbing trade are {airly active. There is 
a good demand from the West and New England for dry 
goods, with large movement of fall goods for fall. Seale 
cotton goods are easier from first hands on the deciine in 
the raw material. Print cloths are lower, and are aceumu- 
lating, and the cotton mills are only partially busy. 
Woolen mills are actively employed, and goods are very 
firm. Most boot and shoe factories are busy, but prices 
are not generally satisfactory, owing to the continued high 
cost of materials. The tone in leather is slightly easier, 
with some pressure to sell, and Western hides are slightly 
lower. Business is only moderate in lumber and building 
materials, but hardware sells easily, and the furniture: 
trade is good. Food products sell steadily, and the job- 
bing grocery trade is good. Wool is less active, with sales. 
of 7, 764,000 lbs., and values are very firm, with foreign 
advices encouraging. Money loans on time at 4 to 5 per 
cent. 


Baltimore.—Money is more active with slightly ad- 
vanced rates. Retail trade is large, and jobbers of dry 
goods and notions have a large business, clothing and 
woolens sejling well, with some improvement in furnishing 
goods and jewelry. Wholesale trade in boots and shoes. 
continues salisfactory, millinery and fancy goods are active, 
and trade in lumber is good, but prices are low. Furniture, 
house furnishing goods and carpets improve, and trade is. 
better in plumbers’ supplies and brass goods. Country 
collections are good and local are «a'r, 

Pittsburg.—The iron an. cesi ide is fully as strong 
as last week, excepting a lul.ia Bessemer pig, but billets 
are quoted at $16.50, and finished products are in better 
demand. Sheet manufacturers contemplate an advance in 
prices, and some tin plate mills are behind orders beeause 
they cannot vet material soon enough. Structural material, 
plates and merchant’s steel are in much better demand, and 
there is increased activity in iron puddling. The coal trade 
remains good, with shipments to the Lake rushed to anti- 
cipate the close of navigation. Monongahela miners are 
threatening trouble over differential rates. The glass trade: 
is quite active and the combination in window glass is being 
completed, 





Cincinuati.—The boot and shoe trade is good and 
| the ‘re is special activity in millinery and dress goods, with 
| improvement in m: achinery, some concerns working over- 
time. There is better demand for structural iron and 
building material. 
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Cleveland. —Trade is fairly good, and wholesale trade; shows more activity. Retail trade has been heavy, with 

. . . o . bd | . nat a - . 
is active and generally satisfactory, though prices give | local collections somewhat better. Local securities are in 


small profit in many lines. Manufacturers are busy, espe- 
cially in iron, and collections are good. 

Eealifiax.—Fall trade commences fairly with good 
outlook. 

Quebec.—Improvement continues and collections are 
quite fair. Shoe manufacturers and the lumber interests 
are active. 

Wiomtreal.—Business is gradually growing and collee- 
tions improve. 


‘Torouto.—Wholesale trade is good, and in some lines | 


active, with collections satisfactory. 

WY isnmipesz.—Wholesale trade is beyond the average 
and retail fairly active. Wheat moves freely and bank 
clearings largely exceed those of previous years. 


Victoria.—Trade conditions continue favorable and 
good business is reported in dry goods, groceries and hard- 
ware, both wholesale and retail,with fairly good collections, 


Detroit.—Money is easy with only fair demand, though 
clearings show increase of about 10 per cent. General 
trade is fully up in volume, but shows less increase than 
last month on account of dry weather. Collections are 
very fair. 

Indianapolis.-—Grocers and confectioners have active 
business, but collections are not wholly satisfactory. Far- 
mers are holding grain for higher prices, and continued 
dry weather affects trade. 

Milwaukee.—Weather conditions are unfavorable to 
local retail trade, but jobbing and manufacturing business 
is satisfactory. Three or four of the largest malt houses 
are absorbed by an eastern combination. Money con- 
tinues in fair demand with improving collections. Con- 
tinued drouth retards fall plowing. 


Minneapolis.—Without exception trade conditions 
grow better. Threshing advances rapidly owing to favor- 
able weather. The grocery trade is good in volume, and 
fruits and produce move freely at good prices. Warm 
weather has delayed orders in hats and eaps, but Sep- 
tember business far exceeds last year’s, and shoe manu- 
facturers are busy with heavy fall orders. Sales of flour 
were 220,000 and foreign shipments 112,305 barrels. 
Flour output Minneapolis, 311,530 barrels, against 315,220 
last year, Superior-Duluth 35,500, against 49,550, Mil- 
waukee 41,110 against 40,810, and St. Louis 56,000 
against 79,200 last year. Total 444,140, against 484,780 
last year. Lumber shipments were better in September 
than since 1891, showing increase of about 33 per cent., 
with profits 40 per cent. larger. Lumber receipts for the 
week 2,790,000 feet, against 885,000 last year, and ship- 
ments 8,850,000, against 6,250,000 last year. Lumber 
shipments in September were 33,780,000 feet. Furniture 
factories report a large trade and shipments of 93 cars in 
September. 

St. Paul.—Jobbers and manufacturers report business 
much better than last year; in groceries and drugs up to 
expectations, but decrease owing to warm weather in dry 
goods and clothing. Farmers are still busy, which means 
little activity as yet among country merchants. Retail 
trade has improved some, and eollections are very 
fair. A large packing plant in South St. Paul has been 
leased to a Chicago firm with prospects of heavy opera- 
tions in the future. Freight receipts in September 13,695 
ears, against 11,409 last year, and shipments 9,464, against 
8,143 last year. 

St. Joseph.—Business continues good in all lines, 
money is easy and collections good. 

St. Louis.—Fair week has brought more strangers to 
the city than for several years, and all talk favorably of the 
future. Merchants have given liberal orders in addition to 
the largest jobbing orders for recent years. They have 
covered not only necessities but luxuries. Groceries have 
increased about 20 per cent. during the past four weeks, 
and owing to the number of visitors who have delayed pur- 
chases the increase is larger this week. A similar increase 
is felt in other jobbing lines, dry goods, boots and shoes, 
and millinery making the best showing. There is also good 
inerease in manufacturing, and furniture. has improved 
materially. Milling has gained and the movement of grain 


\last year in nearly all lines. 
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better demand. 
Kausaus City. 


Jobbing trade continues very good, 
with Se; 


ytember business showing a handsome gain over 

Carnival week brings many 
merchants from town, and though sales are not generally 
large, the aggregate shows well. Collections are good, 
tetail business is Improv- 
1 retarded by hot and dry weather. -Cattle re- 
head, hogs 57,586, sheep 34,621, wheat 652 


6, and oats 137 ears. 
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Poriiand.—Tle movement of wheat to tide water is 
Seven cargoes of 
) ro cargoes of 50,075 barrels of flour, 
were cleared in September for Europe, and in the first 
week of October, six cargoes of 585,940 bushels of wheat. 
Lumber exports to Siberia, for the week, were 3,077,803 
feet, for new Russian railroads. Hop dealers estimate the 
yieid of the State at 50,000 bales, 5,000 first class, and 
~0,000 fair. Reports from all parts of the State indicate 
improving business and easier collections. 


Seattle.—The city council decides to apply for space 
at the Paris exposition. A ship left this week with wheat 
for Tacoma, and another is now loading. A eargo of 
24,000 cases salmon was shipped direct for Liverpool. Ex- 
— $354,558, including 25,865 tons coal, and 8,186 barrels 

our. 

Louisville..—Business has improved decidedly in cer- 
tain lines, and demand in dry goods and notions far exceeds 
that of a year ago. Jeans and woolen goods are in demand 
with good prices. Recent frosts have affected tobacco ma- 
terially, which, with the shrinkage in the leaf market, has 
tended to stimulate the demand. A slight improvement is 
noticeable in whiskey. 


Little Rock.— Wholesale trade is fairly good in all 
lines, coilections satisfactory, with money plenty and in 
light demand. Cotton receipts are ahead of last year’s, but 
the low price affects business; retail trade continues dull. 


Mem phis.—Trade in food products equals the facilities 
for handling, and other lines are fairly active. Cotton re- 
ceipts are small, with collections tardy, owing to the late- 
ness of the season. Retail trade is only fair. 


Nashville.—General trade is satisfactory, though there 
has been a severe drouth for some weeks. Collections hold 
up well, but retail trade is not altogether satisfactory. 


Atlanta.—Jobbers in dry goods, notions and shoes re- 
port fair trade and collections, and wholesale grocers re- 
port a good business, though less than last week. Collee- 
tions are good. The wholesale lumber trade is good and 
hardware is quiet. Better business is expected, as quaran- 
tine regulations have been modified. 


New Orleans.— Wholesale business is at a standstill 
owing to the quarantine, and health reports are unfavora- 
ble. Money is still in fair demand for the movement of 
crops, but local securities are inactive. Receipts of rice 
and sugar are light and the market is steady. The grain 
movement for export shows a slight decrease, though the 
supply on hand is sufficieat for present demands. Spot 
cotton is quiet, with speculation fairly active. 

Charleston.— Retail business is retarded by warm 
weather, and wholesale trade shows little or no improve- 
ment, with collections only fair. 
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MONEY AND BANKS, 


Money Rates.—tThe feature of the money market this week 
was a large increase in the volume of commercial loans at steady dis- 
count rates, which follow: 4}@5 percent. for prime endorsed bills 
receivable, 4} @5; for best single-names and 5} @6 for paper less wely 


known, considered good. The ten banks which last week made an 
average of 55 per cent. of new loans in commercial lines, this week 
put out 75 per cent. of their new loans on discounts, and reported the 
total of loans muck larger. Three of the ten called in practically all 
their street loans, and put the money into choice paper. There wag 
a moderate increase in the supply of paper, which was fairly large for 
the season ; but larger business was chiefly due to the more favorable 
attitude of the banks toward current offerings. The beginning of 
gold imports has convinced them that there will be no serious strin- 
geney of money, and some of the choice paper offered is considered 
better investment than time collateral loans. A surprising point 
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about the market was the payment of New York banks’ loans on 
wool made in June and July, and which are now maturing. Much of 
the wool has been sold, but it is suspected here that many of the loans 
are being shifted to the Boston and Philadelphia markets. The dry 
goods trade was a large borrower. The iron and steel trade was not 
represented. but discounts were made for drug, provision, hide and 
grocery markets. 

A large business was done in time collateral loans, the offerings 
being chiefly by foreign and private local banking houses. A 
numbher of large commission stock houses were in the market. Rates 
closed at 3} @ 32 per cent. for 60 to 90 days. and 4 @ 4} for four, five 
and six months, all on good mixed Stock Exchange collateral. Call 
leans on stock collateral were made at from 23 to 5 per cent., 
averaging 3 per cent. Private bankers were the larger lenders, but 
the New York life insurance companies put out money freely on 
dividend stocks, and the Brooklyn trust companies loaned largely on 
mixed stocks. ‘The latter loans. however, were generally called 
daily, and borrowers did not favor them on account of the difficulty 
in making substitutions of collateral. The loss of money to the 
interior this week was only $3,500,000. 

Exchanges.—Under liberal offerings of commercial bills the 
foreign exchange market broke to the gold-importing basis, and large 
shipments of gold have been made to New York from England and 
the Continent. Atthe close rates were steady on the buying of gold 
bills, but the specie movement was expected to continue unless the 
yellow fever quarautine should further restrict the cotton movement, 
Foreign bankers were able to make some favorable loans ta finance 
purchases of commercial exchange against specie engagemeuts. Re- 
mitters against merchandise bought exchange lightly, but the active 
commercial loan market may bring a change next week in this respect. 
Some bills were sold against London security purchases, probably 
£200,000. Gold in London was /d. per ounce cheaper, and the money 
situation there favored gold movements. Rates for the week were as 


follows ° 
Thurs. 
L 4,823 
4,84} 4.843 
4.843 4.842 
95 95 
*5.193 5.20 


Wed. 
4,82! 


Tues. 
4.821 
4.84! 
4.543 

Q5 

*5.19% 


Sat. 
de 3 

4.8) 

4.3895 


Fri. 

4,824 
4,844 
4.842 


95 
*5.193 


Sterling. 60 days.. 
Sterling, sight.... 
sterling, cables... 
Berlin. sight ..... 954 
Paris, sight....... 5.19% 
*Less 1-16 per cent. 

Interior markets for New York exchange were inactive and steady, 
with more buyers on mercantile accounts. At Chicago business was 
at an average of 10 cents per £1,000 discount. against 10 @ 20 cents 
last week: St. Louis, 25 cents per $1.000 discount, against 25 @ 50 
cents last week: Cincinnati, par, against 50 @ 60 cents per $1,000 
discount last week ; Boston, 15 @ 20 cents per $1,000 discount, against 
10 @ 15 cents last week; Philadelphia. par; Baltimore, par: Augusta 
and Savannah. buying 1-16 @ } per cent. discount, selling par at 4 
per cent. premium: San Francisco, firm and higher at 15 cents per 
$100 premium for sight and 173 cents for telegraphic transfers; New 
Orleans. steady at $1.50 per $1.000 discount for commercial and par 
for bank drafts; Buffalo, par; Minneapolis, 75 cents per $1,000 dis- 
count: other points unchanged. 

Gold Imports.—The amount of gold received. on the way, or 
ordered from Europe on thecurrent movement is $7,890,000. Of this 
amount $1,500,000 will come from Paris, and the balance from London. 

Silwer.—London speculators were all at sea on the silver market 
with many contradictory rumors as to the policy of the Bank of 
England in the matter of holding silver in the reserve and as toa 
possible reopening of the Indian mints. In New York the market’s 
tone was weak, with important sales to London for future delivery. 
Current exports are lighter, and leave supplies in brokers’ hands. 
India was not a bidder in London, though important contracts were 
coming due in English as well as Eastern markets. Russia continued 
a free buyer. Silver exports from London to the East this year have 
been valued at £4,765.802, against £4,093,377 one year and £4,602,789 
two years ago. Prices for the week were as follows: 

Sat. Mon. Tues. Wed. 
London price.... 26;d.  2djd. 25.56d. 25)d. 26d. 27d. 
New York price. 56$e. S55je. 55e. d5ie. 56ic. d7¥e. 

Bank Statements.—Last Saturday’s bank averages follow: 

Week’s Changes. Oct. 3, '96. 

$4,592.000 $453, 166,000 
6,002,800 454,733,100 
321,000 
494,500 
2,442,300 


Thurs. Fri. 


Oct. 2, '97. 
$571,993,400 
619,353,200 
15,790,400 19,960,400 


Circulation 
Specie 


55,801,100 
Legal tenders 


74,408,200 
Total reserve $1,947,800 $170.388,700 $130,209,300 
Surplus reserve... Dec. 447.100 15,550,400 16,526,025 

‘Treasury.—The latest Treasury statement of gold and silver 
<oin and bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows with those of 
earlier dates: Oct. 7, *97. Sept. 30, ’97. Oct. 7, 96. 
Gold owned $148,797,879 $147,621,962 $125.019,931 
Silver 13,069,336 14,156,727 14,241,714 

The Treasury is being crowded with gold.and holds some not 
eovered into the balance because it has not been paid for in notes. 
When this operation in New York is completed the note balance will 


be only about 60 millions, most of which will be required to meet 
liabilities at the various sub-treasuries. Itis therefore possible that 
the Treasury will soon begin to make Clearing House settlements in 


92,365,100 
78,023,600 











gold. Such have been delayed only on account of the difficulty in 
handling the coin. The total cash balance, including the gold reserve, 
is $213,218,121, against $215,587,978 one week and $241,379,046 one 
year ago. For the current fiscal year the Treasury deficit is $31,- 
672,690, against $27,648,745 in 1896 and $14,473,068 in 1894. For seven 
days of October results follow : 

18 1896. 


$5.894,384 


1895. 
$6,326,589 
3,349,000 10,915,000 


Deficiency..... ecoceese $2,656,736 2,454,616 $4,588,411 

Foreign Finances.—American securities in London were 
firm at the New York parity. The Bank of England rate was un- 
changed at 2} per cent., the reserve being 43.50 per cent., agains; 
48.30 one week and 50,60 one year ago. The bank holding of bullion 
decreased £1,071,000 in the week. Open-market discount in London 
was firm at 2 per cent., against 2} last week ; and call money was ? per 
cent., against 1 last week. In the Continental markets discounts 
were firm, as follows: Paris, 2; Berlin. 3%, against 32 last week; Ant- 
werp, 24; Amsterdam, 24; Hamburg, 3}. Gold in London declined 
3d. per ounce, to 76s. 6d. for eagles; other markets unchanged. 

Clearing House.—tThe report of the New York Clearing 
House for year ended September 30 shows exchanges of $31,337,760,- 
948, against $29,350,894,884 in 1896, and $28,264.379,126 in 1895. 
Balances were $1.908,901,898. ‘There are 143 institutions whose clear- 
ings are now done. , 

The Circulation.—tThe total circulation of the United States, 
exclusive of Treasury holdings, was $1,670,540,538 October 1, against 
$1,665,650,698 September 1. On October 1 of previous years, circula- 
tion was as follows :—1896, $1,582,302,289; 1895, $1,585,593,509; 1894, 
$1,655,038, 982; 1893, $1,701,939,918. 

Specie Movements.—-Past week: Silver exports $874,195, 
imports $87,580; gold exports $10,940, imports $1,020,714. Since 
January Ist: Silver exports $35,233,619, imports $2,175,745 ; gold ex- 
ports $29,594,477, imports $5,257,848. 


>< 4 


PRODUCE MARKETS. 


The third quarter of 1897 has made a remarkable record in the 
markets for grain. Starting on July Ist at 743, wheat advanced thirty 
cents a bushel, mainly because of serious injury to crops abroad, 
especially in France, and has not b2en below 93 cts. since the top was 
youched. Corn has gained about 5 ets. on reduced estimates of yield 
und premature use for fodder because of pasturage destruction by 
drouth. Live hogs and pork products have shared the good feeling, 
although in a minor degree. Cotton and coffee have been held back 
by enormous expectations of yield, the former declining a cent and 
a quarter. Petroleum crude certificates have lost 10 cts. in nominal 
price, and only one actual sale was recorded at this city. A decreased 


yield and good foreign demand has doubled the price of potatoes 
during the three months. 


The past week has been very encouraging. Recent depression in 
prices is succeeded by a better tone, and quotations advance steadily. 
The break in the cotton market has been checked and “ six cent” 
cotton is no longer feared, although the reduced movement at the 
sou th is partly due to quarantines. Spinners’ demands are improv. 
ing, however, and Liverpool speculators have been purchasing at 
what they apparently consider the bottom price. The wheat outlook 
is much improved, and all estimates are increased, but better foreign 
demand not only prevents a decline in price, but has started an ad- 
vance, with the closing figures higher for the week. Notwithstanding 
the enormous figures of supply, coffee is unchanged for Brazil 
grades, and first quality mild coffee is still anxiously sought without 
finding sellers. Meats are depressed by large figures of supply, and 
do not follow grain in its upward movement. 

The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year are given herewith: 
Tues. Wed. Thurs. 

D 96.87 95.87 


© — DBBcccecccecce ° . . ¢5.87 


ec 
Corn, No. 2, Mixed .... 


0 eee $5,612,264 
Expenditures 8,269,000 





Wheat, cash.......ceee 


Dec.... 
Cotton, middl’g uplands 
sé sé Jan.. 
Petroleum. ..ccoccccece 
Lard, Western......... 
PUCK, MOSS. ccccccceces ; 
Live Hogs 4.55 : 
Coffee, No. 7 Rio...... 7.12 7.00 : 
The prices a year ago were :—W heat, 73.00; corn, 29.50; cotton, 7.94: 
petroleum, 116.00; lard, 4.55; pork, 8.00; hogs, 3.60; and coffee, 10.50. 
Grain Movement.—Wheat still comes forward freely, ex- 
ceeding the movement last year somewhat, and while Atlantic exports 
are lower than in recent weeks, there is still a gain over last year's 
shipments. Corn still moves freely at the interior, but shipments 
from Atlantic ports are reduced below the movement a year age. 


In the following table is given the movement each day, with the 
week’s total, and similar figures for 1896. The total for the previous 
four weeks is also given, with compurative figures for last year. 
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The receipts of wheat at western cities since July 1, both years, are 
appended, with the latest figures of Atlantic exports: 


WHEAT. CORN. 








Western Atlantic 
Receipts. Exports. 
605,709 $375,449 
488,263 170,896 
794,382 227,821 
736,824 186,964 
856,874 283,303 
408,086 610,634 


163,454 3,890,138 1,855,067 
185,773 3,553.871L 2,064,789 
Four weeks.... 27,821,554 13,112,361 713.946 25,883,160 12,252,448 
Lust year...... 24,094,044 5,011,268 703,355 11,777,267 8,497,534 

The total western receipts of wheat for the crop year thus far 
amount to 65,204,503 bushels, against 65,922,376 bushels during the 
previous year. Atlantic exports of wheat. including flour, this week, 
were 2,985,784 bushels, against 3,826,935 last week, and 2,240,571 
bushels a vear ago. 

W heat.—The weakness continued on Saturday, but with the 
opening of a rew week the market suddenly started upward, and 
strengthening news was received from many points, while operators 
seemed oblivious of the depressing factors. Mr. Thoman issued a 
crop estimate thoroughly agreeing with Mr. Snow’s large figures, but 
there was no reaction. Beerbohm reported an increase in European 
stocks during September of eleven millions, but this failed to break 
the upward march of prices. Drouth was reported in many sections, 
and the export demand started up with renewed vigor, especially for 
flour at the Northwest. Receipts of Russian wheat in France were 
reported of unsatisfactory quality, and news came of large sales on 
the Pacific coast for Paris account. Whenever the market hesitated 
there was heavy realizing, but instead of declining the next move 
was toward higher figures, and the small speculators scrambled back: 
‘-Dollar wheat” was again discussed hopefully. The American visi- 
ble supply increased last week 1.059.000 bushels, while English stocks 
lost 107,500. Shipments from all exporting countries were 9,154,000 
bushels, and the amount on passage increased 400.000 bushels. Auth- 
orities are again at loggerheads as to the Argentine yield; the London 
Times now reduces its own estimate by one-half to 40,000,000 bushels, 
while others expect that amount for export. The improved condi- 
tion of things at the Produce Exchange is shown by the sale of two 
seats on Wednesday for $300 and $260, when the last previous sale 
was $200. 

Corn.—Mr. Thoman’s estimate of condition on October Ist was 
77 against 79.3 a month previous, and 90.5 a year ago. Private esti- 
mates are also much reduced, generally making the crop only 
1,600,000,000 bushels. Added to the prospects of a lighter crop is the 


greater influence of large demand for fodder throughout States suf- 
fering from drouth, where grazing usually lasts two months longer. 
The visible supply increased last week 1,399,000 bushels. 


Provisions.—Lard is slightly weaker through manipulation, in 
spite of the firmer grain markets and a decrease of 51,000 tierces in 
the world’s stock during September, making the total supply October 
Ist 486,649 tierces. Live hogs and mess pork are fractionally 
lower. Hog packing from March Ist to October lst aggregated 
over ten millions, which exceeds the largest season's pack on record, 
with this month’s yield yet to be added. Live beef has declined to 
$4.50 notwithstanding enormous shipments to Cuba; the United States 


having taken some of that business from South America. Warmer 
weather has cut two cents off the price of fresh eggs, but milk has 
been advanced 10 cts. to $1.26 for forty quart cans. 


Coffee.—The world’s visible supply increased 554,164 bags during 
September, making the largest month on record. The total stock is 
now 5,973,164 bags, against 3,722,316 a year ago. No. 7 Rio de- 


clined to 7 cts.. and some sales were made, cost and freight, at 63c., 
but subsequently there was some recovery. There is still an active 
demand for first quality mild coffee, but dealers are unable to supply 
high grades at any price. 


Sugar.—Nothing new appears in the position of raw grades. 
The independent refiners purchase all centrifugal offered at 33, but 
most holders are still waiting for 4c. Foreign markets are slightly 
improved, while stocks in the United Kingdom have declined to 
68,000 tons, against 143,000 a year ago. Refined is moving slowly, 


with jobbers out of the market, and the American Sugar Refining 
Company is well up with orders. A beet sugar refinery has 
commenced work at Rome, New York. expecting to handle 20,000 
tons of beets during the season. 


Cotton.—A little more interest is shown by spinners, and some 
speculative activity has developed, making option transactions the 
largest in many weeks. Changes in price are slight, but in the right 
direction. Port receipts have fallen below estimates again, but the 
loss is attributed to the fever. The Texas yield is estimated at 


2,800,000 bales, with probability of over three millions if frost is 
delayed. Weather is most favorable for harvesting at present, and a 
few weeks more without disaster will assure an enormous crop. The 
tone of the market is stiffer, however, and big crop expectations have 


Atlantic 
Exports. 
281,102 
366,626 
330,390 
140,595 
288,419 
843,109 


2,250,241 
1,404,593 


Western 

Receipts. 
1,036,856 
1,188,305 


Atlantic 

Exports. 
34,488 
12,184 
15,167 
60,372 
25,658 
15,585 


Saturday....ce. 
Monday 

Tuesday ....... 
Wednesday .... 
Thursday ...... 


1,691,705 
1,167,918 








Total ...... 8,001,220 
Last year ...... 7,243,969 


— 


ceased to have a depressing effect. The latest figures of visible 

supply are as follows: 
In U. 
692,03 


Total. 
1,301,432 
1,827,722 
I 1,478,000 2,190,296 88,959 

“ 4..... 664,438 1,180,000 1,844,438 259,964 

On October Ist, 1,114,589 bales had come into sight, against 
1,361,866 last year, and 737,914 in 1895. Since that date port receipts 
have been 277,219 bales, against 325,380 in 1896 and 274,485 two 
yearsago. Takings by northern spinners to Oct. Ist, were 156,263 


. Abroad & Afloat. 
2 609,000 
771,000 


Inc. Sept. 
497,612 
783,066 


bales, against 145,717 last year, and 100,349 in 1895. 





THE INDUSTRIES. 


With only moderate fluctuations in prices, industrial production 
increases steadily, which is the most promising condition that could 
be desired. Cheap cotton hinders buying of cotton goods, and dear 
leather hinders buying of boots and shoes, and yet business in those 
branches is remarkably large. The mills are gradually increasing. 
number of hands and hours of work, and in many cases the rate of 


wages also, and a multitude of local investigations show great increase 
since September. 1896. Four large Valley iron works report three to 
four times the hands employed and wages paid a year ago, and the 
Philadelphia Press gives statements from every part of Pennsylvania 
showing a remarkable increase in hands employed in various branches, 
20,000 more in that city, and many in other counties. Labor troubles 
during the week have been of little influence. 


IRON AND STEEL PRICES. 
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Iron and Steel.—<Additional furnaces in blast, and realizing 
on 38,000 tons Bessemer pig held for speculation, have depressed the 
price 15 cts. at Pittsburg to $10.60, but Grey Forge is 25 cts. higher 
at $9.75, and bars and beams have advanced $1 perton. Eastern 
markets continue stronger without quotable changes, though many 
concerns in succession ask higher prices, as their orders come to cover 


their capacity for some time to come. In central and western regions 
the great difficulty is to get deliveries as fast as growing consumption 
requires them, and many sheet and tin plate works have been tempo- 
rarily stopped for that cause. The rise of pricesis gradual, in no 
department as yet enough to check the consuming demand. 


Billets are in especial demand, $16.50 at Pittsburg, while sheet and 
tin plate bars were never before as hard to get on orders. -Plates for 
shipping cannot be had in the central or western regions within four 
to six weeks, bars are in very large demand, and rods at $24.25 at 
Pittsburg, and pipe has advanced. Similar conditions prevail at 
Chicago with the best demand ever known for hoops at 1.35 base. At 
Philadelphia most works are very full with furnaces well sold up, 
and pending inquiries for 12,000 to 15,000 tons plates and much strue- 
tural work. No change appears in rails, and it is stated that no com- 
bination is probable beyond agreement of tne three leading makers. 

Kron Ore.—The Carnegie interest paid on Thursday for control 
of the Norrie group of mines, and the Rockefeller fleet is to be greatly 
enlarged, contracts for additional vessels having been made. Ore 
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tonnage on the lakes in September was the greatest ever known, 
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The Minor Metals.—Tin was weakened by heavy arrivals, | one cent for common, with no other change in quotations. Reaction 
but then improved to 13.7 cents. Lake copper is freely sold at 113, | in price is generally expected, but with sales small at present holders 

. — hope that it will yet be deferred. 
with rumors of sales an eignth lower. Lead has been largely offered 
at 4.25 cents with tame buying. ‘Tin plates have smaller demand and PRICES OF LEATHER. 
are five cents lower at $3.15 for full weight Bessemer, against $4.00 | , 
for foreign. 

The Coal Trade.—tThe decision of the anthracite companies | 
to make no change in tidewater prices was not followed by the ex- | 
pected decrease in business, but more coal was sold at the July cir. 
cular price of $4.35 net for stove. Some choice Lehigh coals brought 
5@15 cents perton more. The current new consumption is slightly | --—-——— |——- 
less than the output, but the market is expected to improve suf-| 1888, Jan. 1} 20 
ficiently to absorb the 4,000,000 tons which will probably be mined | 1895, July 3) 
this month. The rush of merchandise freight is delaying the move- 
ment of coal to western sterage points. 
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Coke.—Larze additions to the ovens at work, making the number 
12,945, increase the production to 139,000 weekly, a gain of 13,649. It 
is expected that furnace coke for the next year will command $1.75 
at least, and foundry $1.80. sy 

. ri: , ; NOV. « 

Boots and Shoes.—While actual shipments, mainly on past] ,, Dee 
orders for speedy delivery, continue close to the largest on record, | 1897, Jan. 1) 
but slightly exceeded in 1894, and the works are nearly all busy with ‘Ss Feb. 4| 

. . . . oe i , 
such orders, the situation as to future business is embarrassed by i h. | 
mild weather which checks demand, by fever at the South, and by] ,, el L| 
disposition of buyers to hold off as long as high prices are asked. a 7 ~~ = 
Manufacturers who supplied themselves with leather before the] ,, Tunes? 
rise have sold largely, while new orders at advanced prices are scanty. a July 1d 

uly 

PRICES OF BOOTS AND SHOES. 66 July 2 j 
“ July 28 
‘ Aug. 4 
“© Aug.12 
“ Aug.26 
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Men’s 
GrainsShves. 
Splits. 
Men’s 
Split Boots. 
Men’s 
Kip Boots. 
Men’s 
Calf Boots. 


Men’s Butf 
Shves 
No. 1, best. 
Men’s Kip 
Shoes 
Women's 
Grain Siices 
Wemen’s 
Split Shoes 
Women’s 
Butf Shoes 


Creedmore 
| Wax Brog’s 











80 (60 |72 

924\70 |80 
1.12 $76 934 NOTE.—Prices in 1897 under Rough Calf are for G'azed Kid. 

sein 82) Wiides.—The Chicago market was again easier with decline in 

| most grades of country hides, owing to inadequate demand. The de. 


80 60 i cline in prices is but .5 per cent. for the week, but seems to mark 
873 65 80 | a tendency toward reaction from abnormally high quotations. 


872 65 '80 W ool.—Sales have decreased for the week, at the three chief 
871165 } markets being 14,337,000 lbs, of which 8,855,890 were domestic, most 

71165 17 of the decrease being at Boston, where realizing on speculative lots 
68; /772 | has been less conspicuous. Buying in other markets is still largely 
67) speculative, though some manufacturers are purchasing to mix with 


. other grades of wool they have on hand. As prices of wool have 

advanced much less than prices of goods, it is evident that makers 
are not inclined to load up largely until the future is assured. The 
London market was less active after opening, but prices here are still 
strong and in some grades advancing. The average of 100 quotations 
by Coates Brothers, October Ist, was 20.37 cts. against 18.60 Septem- 
ber Ist, and 12.41 ayear ago. The rise has been about 8 cts., and the 
fall from March 1893, to the lowest point was about 11 cts. But with 
enormous stocks of foreign wool in the country, it is not clear how 
soon old prices can be reached for domestic wool. 


Dry Goods.—The business of the week has been broken in 


COMPARISON OF PRICES upon by Hebrew holidays, and both at first hands and in jobbing 
Hides. Leather. B.&S. Dat». ‘Mites. Leather. B.&s. | circles results have again been indifferent. The Southern demand is 
100 100.0 100.0 ’97, Mar. 11. 114.66 93.23 still kept back very largely by the yellow fever restriction, and from 


941.22 98.0 Mar. 18. 113.35 ome ! . . 
81.69 2, Mar. 23. 113. 39° “3. other parts of the country the general run of orders has been on quite 


291 91! Apr. 1. 113.8; % 9: »; | a modest scale. Western and northwestern jobbers are reported still 
85.41 Df Apr. 8. 112.86 65 .36 | doing a considerable business, but it is to avery great extent with 
9.29 ' Apr. 15. .07 t 7.61 | supplies they already own. The retail trade for fall is opening up 
7.12 i *, 22, 95 91. 7.45 | here and in other markets, the South excepted, in promising shape. 
7.68 of » oo 3.67 7.45 | The general tone of the cotton goods market is easy. There is no 
26 2. ay 5. . 90,09 7.45 | pressure to sell as stocks are mostly in good condition., but sellers are 
5.16 3.5 May i2. 107.49 89.33 7.05 | decidedly less reserved in their tendencies in face of actual orders. 
5.87 93. ay 19. 108.79 89.33 5.67 | Cotton has shown more strength this week than for some time past, 
94.0 91. May 26. 113.68 88.92 5.67 | and as declining cotton had a weakening influence on staple goods a 
95.01 91. : 66 88.59 85.67 | change in its direction should prove a support to the goods market. 
88.59 85.19} The woolen goods division shows unimpaired strength in all diree- 
88.59 &5.: tions. Silks are in good request and tirm. Linens dull but firm. 
, Hosiery and underwear in fair request with a firmer tendeney. 
O-.) 4 % , . . 
eo ' oo 30. Cotton Goods.—There have been no quotable changes in prices 
82.90 * July 7. ,  & . : . . 
9) 52 ard 4 De « ‘e+ =, | of either brown sheetings or drills in spot goods, but some sellers are 
Oude (Fmt e . * (Jee Jeteot ° ° a e w P 
89.15 July 21. 125.7: 38 9 ;.72 | easier to deal with for forward delivery. Converters and jobbers 
89.43 July 28. 86.72 | have placed quite moderate orders and the export demand has been 
gg) AS , ‘ iz y > . 
ages a 12 ——. oe SY.(=| slow. Brown ducks and osnaburgs are dull and easy. Denims are 


89.43 Aug. 19. = | dull and in favor of buyers in both light and heavy weights, Ticks 

88.74 Aug, 26. 134.: 94.76 87.05 | chiefly in demand for low grades. Plaids in moderate request: 

98. 111.07 91.53 88.74 Sept. 2. 135.18 95.5% 37,14 | Cheviots, checks and stripes and cottonades without special feature. 

4. 112.70 91.18 88.91 Sept. 8. j 95, 38.58 | Bleached cottons in low grades are tending downwards, other grades 

‘b. 11. 114.35 92.! 89.96 Sept. 15. 136.16 96. 38.58 easy to buy, and business light all around. Wide sheetings and cotton 

-18. 115.21 92.78 89.96 Sept. 22. 134.85 : 38.58 | flannels and blankets quietly firm. White goods in fair demand for 

95. 114.98 92.73 89.96 Sept. 29. 97,4: .77 | spring. Kid finished cambrics inactive and easy. At the close the 

‘“ Mar. 4. 114.33 93.06 90.06 “ Oct. 7, 134.53 : ; a a Jp ag rome quotations: Standard sheetings, 48 to 
Se.; 3-yards, 4§ to 4fc.; 4-yards, 4c. to 4c. shirtin - 

Leather.—lIt is agreed that the demand is unusually small, and a a, ca Ai pag Ripe ig 9 wa ene ing 


6ic. to 6jc. for leading tickets; 64 squares 4}c.; kid finished cambri 
sole leather has declined half a cent for hemlock Buenos Ayres, and | 64 squares, 3c. to 3jec. “stat vee 

















ee 




















ts Shem Bo 

mt pt ph pe 

| ewe we 
Ni to 


we be 
ons ol 


bole 


NIN CASS 


tol tol 


te 
— 


~— > O 
oe 

CoS 

Sis be pos i 

ooo ol 


NN SIs] 


id 
NSO 
Ri tol te 


Clo 


tol ts 
SCilwnNmvcot 


ans 
cocouju 
bS &s GO So 38 Se GO 
NwSai-1 
pat hed et et PD DD DD 
Ororororbo WS Lo 


pm peed ed pet pet PD et 
~ 
te 


— 
a 
tim ttt 


RS tole Bei tie 


~POMOMrorots) 
2% 
ad 


tol Bt tol nol Bol toh BOP 


+ 


BS WW Ge Go 
ororcr 


Nin toe 
wie 
Sim Clim tot 
J-1-1 C3 
| top toh Hod Ol bs BoD Doh top 


INHWNWOS 
. o Pawo OS 


oj ti — tole 


Nye 


} 
3 
































role 
wim Bil tie to w 
SSPE EPEPEPSEPSPESErrer rrr 


05 
.05 
07 
.05 
.00 

97 

97 

97 

97 
.00 
.00 
.00 
.0 
0 
0 
0 


0 
2 
2 
0 








Se oe oo 
tw te - to ow 

NR ed el alan ae 

>. — . >. . * 7. . . . . >. . . _ — 


pe fee pet pet fed feed fed pet 








ee 
WN NNNNNNNNNNWNNN 


bo 
t ol te’ 
jJ44449-i44-) 


tS 1 1 Ww 

Goon ig S 
bop to 

IN) 


tom Rot toi Lol tt 


RO Boi Rp Foi tS < te 

Hee ee ee eee eg oN cell cell ah ae all eel el oe 

. . >. . . . 7 . . . . . . . . * 
i) 


Iodobo whist 
SANNIN SIN SIS ot t 


~l 
~I 
Www 





CO DO 
yer rrrrrrTreee re 








= panne vs ERS Te 


OCTOBER 9, 1897.] 


DUN’S REVIEW. 11 








Print cloths, after declining to 2!c. for extras at the close of last 
> 

week, have been in more active demand and fair sales have been made 
thereat. Stocks at Fall River 917,000 pieces and at Providence 
370,000 pieces. Printed calicoes have been dullin both fancies and 
more staple lines and easy to buy throughout. Staple ginghams dull 
but steady. Spring business in fine printed specialties and in fine 
woven patterns dress and shirting lines encouraging. 

Woolen Goods.—From the buyers’ point of view there has 
been no amelioration in the condition of the market. Where there 
are sellers open to take orders the tendency of prices is still upwards, 

the chief difficulty is to find sellers in the most desirable lines of 
sorings and suitings. Up to the present time there has been an 

F entire absence of cancellations, and on that account some lines 
ally more oversold than they were expected to be, as more or 
eancellation is always allowed for in the first round of sales, 
re is no question but that the market is firmly established on the 
nt basis, with probabilities that new heavy weights when opened 
show a further advancein many lines. The overcoating business 
iiet, but prices are firm. Kerseys are sold up at first hands and 
ongly held in second. Rough faced and fancy cloakings in mode- 
te request. Dress goods for spring have been in good request in 
th plain and fancies and the tendency is towards the higher range 
cuivances quoted last week. Flannels and blankets are firm but 


uiet. 
PRICES OF WOOLEN GOODS. 





YEAR. 


y Worsteds, 
16 OZ. 
Clay Mixtures, 
10 oz. 
Cassimeres, 
Fancy, 14-16 oz. 
Ladies’ Cloth. 
T. Flaunels. 
suitings. 
Cashmere 
F. Cotton Warps. 




















Indigo Flannel 
Plain Cheviots, 
14 oz. 
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The Varn Market.—<American cotton yarns are firm for 
quick deliveries, but time contracts show spinners fairly easy to 
deal with. Egyptian yarns firm. Worsted yarns quiet at full 
prices. Woolen yarns in moderate reqvest and firm. Jute yarns 
quietly steady. 
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STOCKS AND RAILROADS. 


Stocks.—The stock market fluctuated somewhat violently this 
week, and was generally heavy, though the net changes were of minor 
importance. On Saturday and during a portion of Monday, the list 
was advanced against the shorts who sold last week, but thereafter 
the declines were forced successfully by a new combination of bear 
traders, formed on the floor of the Stock Exchange. They increased 
the short interest materially, but their raids uncovered many stop 
orders for account of weak and overloaded bulls. In most quarters 
of the market, however, the undertone was fairly good, for at the 
declines large buying orders were disclosed. Otherwise the market 
must have broken more seriously, for much bearish ammunition was 
expended. London was a small buyer on balance. The chief sup- 
port for prices arose from the weakness of exchange, which enabled 
further gold engagement for import. Railroad earnings showed 
large gains, except in the districts where yellow fever quarantine re- 
gulations were most strict. The fever restriction of trade was the 
chief argument of the bears, though late in the week the market al- 
lowed itself to become much excited by allegations of the friends of 
the socialistic elements in the local political contest. The course of 
the market from now to eleetion day appears to hinge upon the ques- 
tion whether political rumors or evidences of business prosperity are 
to be given greater attention in Wall Street. The public may ormay 
not decide to stand upon its present engagements meanwhile. At the 
close the market raliied from depression caused by liquidation in 
Chicago Gas. 


The following table gives the closing prices each day for the ten 





the first column will be foand the closing prices of last year for 
— 1896. Sat. Mon. Tues. Wed. Thurs. Fri. 
C. N. J.....--- 100.00 96.00 96.75 96.00 95.12 95.12 95.50 
cB. Q.cccccce 69.50 98.12 98.00 97.25 3.34 96.50 96.75 
St. Paul....... 73.12 97.25 97.37 96.87 96.25 96.37 
Northwest ..... 102.06 27. 126.37 126.25 125.12 124.5 
Rock Island.... 65.7: 91, 91.00 90.25 89.37 88.75 
>) a | 0. 60.00 60.50 59.75 59.62 
Reading ..ceee- 26.87 26.62 26.37 26.12 D4 2 
Tobaceo ..... aa & 89.00 7a 

148.00 147.50 

101.00 100.37 


Average 60 .... se! D7. 
“ " 14.... 50.98 65.14 65.32 64.30 64.57 
Total Sales .. 88,106 225,894 457,216 343,306 349,326 311,442 275,000 

Bomds.—The railroad bond market was only moderately active, 
and prices were steady. Investment issues have not yet reflected the 
higher rates for money. Many speculative ponds weakened in 
sympathy with stocks, but the declines were offset by strength in 
junior issues of roads making favorable annual reports. Municipals 
were quiet, but Governments were in good demand at firm prices, 
with private sales above the official quotations. 

Railroad Karnings.—Gross earnings of roads in the United 
States reporting for nine months, or part of it, aggregate $682,048,862 
2.2 per cent. over last year, and 7.5 per cent. below 1892. The report 
covers 156,221 miles—seven-eighths the mileage of the country—is 


complete for six months, and very full for the third quarter. An im- 
provement is noticeable. Comparison with last year reflects the de- 
pression in the third quarter then. Compared with 1892 the loss in 
the third quarter this year is 3.5 per cent., against nine per cent. for 
the first half. Anthracite coal roads report a heavy loss, while on 
other roads, except Southwestern, the loss in the third quarter is 
trifling. Southern and Pacific roads report gains. Below comparison 
is made by quarters; percentages are for 1896 and 1892: 
Per cent. 
1897. 1896. "97-6 "97-2 
First Quarter $224 869,033 $231,653,310 — 2.9 —8.4 
Second Quarter... 240,409,741 237,984,852 1.0 —9.7 
Third Quarter.... 210,216,088 191,008,909 Tot =f. 
Earnings for nine months are given below. Roads are classified, 
and only the figures this year are printed, with percentages compared 
with last year and with 1892. Percentages for each quarter compared 
with 1892 are also given. With Trunk lines for the nine months is 
included Michigan Central for the half year; (quarterly reports are 
not made.) ‘The figures follow: 
——Nine Months. 3d Qr. 2d Qr. 
Per ct. . Per ct. Per ct. 
"97-6. ‘ "97-2. "97-2. 
—12.9 
—21.9 
— 8.5 


1897. 
Trunk ....$178,329,755 
Anth. Coal 58,625,710 
Other East 54.119,595 
Granger .. 94,621,898 
Other West 59,142,824 
Southern... 75,702,578 
Southwest. 78,051,475 
Pacifie .... 83,455,027 


U. $682,048,862 
Canadian... 16,195,000 
Mexican... 19,981,523 
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Total....$718,225,385 -+-2.8 — 6.1 —2.0 —S81 — 7.4 

For September United States roads reporting, show earnings of 
$45,296,076, 12.8 per cent. over last year, and per cent. over 
1892. With New York Central added, trunk lines report a gain of 
4.7 per cent. over 1892. Grangers, other Western and South West- 
ern roads continue to report a small loss compared with 1892. Below 
earnings for two months are classified according to location of roads 
or principal class of trade. Figures this year are printed with per- 
centages compared with last year and with 1892: 

———-September.- — ————- August. 
Per Cent. 

Roads. 1897. 97-6. 9 
Trunk lines. $9,481,698 
Other E’n.. 1,478,002 
Grangers... 6,346,552 
Other W’n. 7,535,016 
Southern .. 8,191,145 
South W’n. 6,773,638 - i 
Pacifie ..... 5,490,025 -++25.4 
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- 1897. 
$21 927.275 
12,884,190 
13,7&1,172 
7.200.066 
8,072,888 
9,847,588 
11,172,252 
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See $45,296,076 12.8 
Canadian .. 2,279,000 +-27.6 
Mexiecan.... 1.498,730 — .2 


$84,886,031 
2,175,000 
1,961,067 
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Total all ... $49,073.806 -+13.1 -++ 3.7 $89,022,098 


Below is compared earnings of United States roads reporting for 
the four weeks of September: 





1897. 1896. 
74 roads, Ist week of Sept $7,214,191 $6,590,291 
75 roads, 2d week of Sept...... 7,708,625 6,700,557 
72 roads, 3d week of Sept ..... 0 7.531,507 6,572,308 
57 roads, 4th week of Sept ..... 8,587,904 7,940, 756 
Railroad ‘Tonnmage.—East bound shipments by rail from 


Chicago the past two weeks are reduced*compared with preceding 


os : weeks in September, with last year and with 1892. The loaded 
most active stocks, and also the average for sixty securities and for | ’ nf 


movement at St Louis and Indianapolis shows a heavy tonnage. 


fourteen trust stocks, with total number of shares sold each day. In| ‘Through shipments eastbound on Indianapolis lines of grain, live- 
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stock, dressed meats and cereal products continue heavy; of flour 
and provisions the movement is lighter. Through west bound ton- 
nage in aigh class freightsis lighter, but in low class freights heavier. 
Below ie compared eastbound movement from Chicago and loaded 
car movement at St. Louis and Indianapolis: 


Chicago Eastbound.—. ——St. Louis.-——— 
Tons. Tons. Tons. Cars. Cars. Cars. 
1897. 1896. 1892. 1897. 1896. 1895. 
69,911 61,995 55,540 42,192 36,185 31,425 
67,741 61,846 63,751 43.028 33,755 30,215 
62,789 63.387 62,001 41,697 31,947 30,135 
Sept. 25. 51,749 61,880 62,284 39,259 33,147 31,845 19,540 16,435 
Oct. 2. 51,900 63,993 71,770 38,265 28,745 28,374 20,698 16,520 

Tonnage reports for the third quarter of 1897 compare favorably 
with preceding years. The slight reduction in eastbound tonnage 
from Chicago compared with 1892 was wholly in July. The loaded 
car movements at St. Louis and Indianapolis has been heavy. Below 
comparison is made by months, as nearly as can be, including in 
August five weeks, and the other months four weeks each: 


Chicago Eastbound. St. Louis. Indianapolis. 

Tons Tons. Tons. Cars. Cars. Cars. Cars. Cars. 

1897. 1896. 1892. 1897. 1896. 1895. 1897. 1896. 
July .199,067 210,609 225,333 140,297 130.532 120,412 66,881 60,895 
Aug.278,575 268,304 266,713 201,286 168,190 150,595 97,694 80,702 
Sept.252,190 249,108 244,576 166,176 135,034 123,620 78,709 68,315 
8d Q.729,832 728,021 736,622 507,759 433.756 394,627 243,284 209,912 
2d Q.690.934 784,956 781,426 481,634 479,032 404,511 222,759 214,253 
1Q.1,008,235 1,049,829 1,300,316 525,955 511,179 389.974 228,921 229,364 


Railroad News.—The first report of Northern Pacific since 
reorganization shows net earnings for ten months to June 30, $5,600- 
077,; interest charge $5,110,248; surplus $489,729. Earnings since 
July have been much greater than last year. All the property is 
under control of the Company except lands east of the Missouri 
which await adjudication of claims. The company’s stock is $155,000,- 
000, and bonds $161,000,000. ; 

Fitchburg stockholders have authorized a new issue of $1,450,000 
bonds to provide for maturing issues and pay the floating debt. 


The date for the sale of Kansas Pacific under foreclosure is fixed 
for November 4. 


The Illinois Central has leased the Chicago & Texas, 73 miles 
from Johnson City, Ill., to East Cape Girardeau, Ill. 


The second annual report of New England to June 30 showsa 
deficit of $242,095 after providing for all charges. The report says 
the loss in income was due to decrease in local freight and passenger 
business. 

A syndicate has purchased of the Union Pacific $13,000,000 of stock 
and $6,500,000 consolidated bonds of the Union Pacific, Denver & 
Gulf, and will reorganize the property immediately. 


Indianapolis. 
Cars. Cars. 
1897. 1896. 
21,186 17,163 
18,781 17,790 
19,202 - 16,927 


Sept. 4. 
Sept. 11. 
Sept. 18. 
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FAILURES AND DEFAULTS. 


Failures.—In the United States failures for the week are 212 
and in Canada 29, total 241, against 228 last week, 237 the preceding 
week, and 342 the corresponding week last year, of which 296 were in 
the United States and 46 in Canada. In the following table is given 
the total number of failures reported by sections this week, the two 
preceding weeks, and for the corresponding week last year : 


Oct. 7,97. Sept. 30,°97. Sept. 23, ’97. 
Over ver Over 

$5,000 Total $5,000 Total. $5,000 Total 

19 85 17 81 8 90 

57 11 45 6 34 

49 9 49 5a 

21 19 


212 194 
29 34 





$5,000 Total 
27 114 

12 81 

20 78 

4 23 

209 63 £296 
28 1 46 
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GENERAL NEWS. 


Bank Exchanges-—for the week at thirteen leading cities in 
the United States outside New York, are $457,483.304, 26.8 per cent. 
over last year and 1.9 _— cent. over 1892. At New York the gain over 
1892 is 13.0 percent. Boston, Baltimore, Pittsburg, Cincinnati, Cleve- 
land, St. Louis and Kansas City report larger exchanges than in 1892, 
but the other cities report losses. The figures for the week follow: 


Week, Week, Per Week, Per 
Oct. 7,'°97. Oct. 8, ’°96. Cent. Oct. 6.° 92. Cent. 
$127,803,509 $97,396,905 31.2 $113,564,822 +-12.5 
79,582,525 64,173,124 85,391,373 — 6, 
17,386,590 14,228,311 15,832,842 
18,999,202 15,294,491 16,791,308 
14,940,100 11,965,850 14,041,351 
6.681.650 5,899,247 6,328,584 
112,498,164 84,714,744 114,041,351 
11,497,271 11,704,541 11,547,045 
25,301,300 18,701,585 20,777,639 
10,178,460 10,068,954 9,678,698 
7.312.125 5,381,368 8,917,006 
6.615.886 8,876,072 9,865,075 
18,686,522 12,828,590 19, 159.321 


$449,098,015 
738,402,681 





Boston 
Philadelphia. 
Baltimore ... 
Pittsburg.... 
Cincinnati... 
Cleveland ... 
(Chicago 
Minneapolis . 
St. Louis .... 
Kansas City . 
Louisville ... 
New Orleans. 
San Francisco 


DOOR. ccovd $457,483.304 
New York... 834,685,586 
Total all. $1,292.168.890 $967,315.542 -433.6 $1,187,500,696 -++ 8.8 


The daily average for nine months makes an interesting study. 
August and September report much larger exchanges than last year, 
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$360,733,782 
606,581,560 
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when political activity depressed every interest. The heavy losses of 
the first six months, compared with 1892, are changed toa gain for 
the third quarter, while omitting New York the loss for each to August 
is constantly averaging 5.0 per cent. August reports a little less, and 
September reports a small gain; the figures follow: 
1897. 1896. 
$164,678,000 $161,592,000 
149,699,000 159,736.000 
142,844,000 145,054,000 
147,194,000 154,048,000 
152,849,000 155,003,000 
157,818,000 151,274,000 
170,968,000 153,987,000 
Atgust...... 172,436,000 124,970.000 
September .. 206,364,000 134,859,000 
Outside New York: 


1897. 
$61, 104,000 


ru 
® 
" 
© 
ct 


Per ct: 
—21,3 
— 25.6 

—21.2 


1892. 
$209,481,000 
201,200,000 
181,336,000 
187,816,000 
178,057,000 
173,995,000 — 9 
169,626,000 
153,455,000 + 
176,327,000 


January 
February.... 
March...ccce 
PEN oneveve 
1a 

naie seecesce 
July 
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1896. 1892. Pe 
$67,551,000 
66,295,000 
60,563,000 
64,790,000 
63,445,000 
66,071,000 —1 
69,174,000 —1¢ 


=] 


January..... 
February.... 
March 
oe 
May 
ea 


59,029.000 
61,400,000 
58,528,000 
58,588,000 


59,297,000 
61,971,000 

59,438,000 49,157.000 of 62,325,000 
September .. 68,271,000 52,338,000 30. 68,110,000 -+- 


Foreign Trade.—tThe following table gives the value of ex 
ports from this port for the week ending Oct. 5, and imports for the 
week ending Oct. 1, with corresponding movements in 1896 and also 
the last five weeks, with the total for the year thus far, and similar 
figures for 1896 : Exports. Imports. 


1897. 1897. 
$8,928,982 $8,423,530 $8,781,086 
Five weeks....... 40,751,141 36,363,138 34,516,589 37,242,099 
We cenwcewnnn eee 318,438,930 292,364,202 381,140,879 251,905,382 
A slight decline appears in comparison with last week’s exports, 
but a gain of halfa million dollars is noticed in comparison with the 
same week in 1896. Imports are very much larger than a week ago, 
owing to heavier arrivals of dry goods, tin, tobacco and tea. The 
gain over last year’s receipts only amounted to $676,826, much of gain 
in the four articles mentioned above, and india rubber, being balanced 
by losses in value of sugar and coffee imnorted. A year ago sugar 
receipts were worth $1,626,113, against only $232,397 last week. For 
nine months imports were $29,235,497 larger than in 1896. 
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FINANCIAL. 


The Central National Bank 


OF THE CITY OF NEW YORK. 








CAPITAL, ~ @ 
Surplus and Profits, - 


$1,000,000 00 
506,745 62 





This Bank will be pleased to receive 
the accounts of Mercantile Firms, Indi- 
viduals, Banks and Corporations. 


EDWIN LANGDON, President. 


Cc. S. YOUNG, Cashier. LEWIS S. LEE, Ass’t Cashier, 


The Chemical National Bank 


OF NEW YORK. 








ESTABLISHED 1824. 
$7,500,000 





Capital and Surplus, - - 


GEO. G. WILLIAMS, President. 
WM. J. QUINLAN, Jr., Cashier. 








DIRECTORS. 
GEO. G. WILLIAMS. FREDERIC W. STEVENS, 
JAMES A. ROOSEVELT. ROBERT GOELET. 
WM. J. QUINLAN, Jz. 
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SPECIAL NOTICES. 


FINANCIAL. 





he Qualities that go to make 
up a perfect typewriter can- 

not be demonstrated in a 
few hours, but only by years of 


onstant usage. Measured by 


this standard, none but the 
femington 
Typewriter 


Can safely be considered. The 
New Models possess these quali- 


ties in the highest degree. 





WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 





INSURANCE. 





JJARTFORD 
STEAM BOILER 


INSPECTION AND INSURANCE 
COMPANY. 





Insurance against Loss or Damage to Property 
and Loss of Life and Injury to Persons 
caused by 


STEAM BOILER EXPLOSIONS! 





J. M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Sccretary and Treasurer. 


|Reserve Fund, - o a 





First National Bank 


OF CHICAGO. 


CAPITAL, " - $3,000,000 
SURPLUS, . . 2,000,000 








Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks 
and Bankers solicited. 





SAMUEL M. NICKERSON, President. 


JAMES B. FORGAN, Vice-President. 
GEO. D. BOULTON, 2d Vice President. 
RICHARD J. STREET, Cashier. 
HOLMES HOGE, Assistant Cashier. 
FRANK E. BROWN, 2d Assistant Cashier. 


R. J. KIMBALL & CO, 


ESTABLISHED 1865, 


Bankers and Brokers, 
16 BROAD STREET, NEW YORK. 





Thirty Years Membership in 
The New York Stock Exchange. 





FOREIGN BANKS. 


Martin’s Bank (Limited) 
LONDON, ENGLAND. 








Capital Subscribed, - 
Capital Paid Up, ~ . 


$4,860,000 
2,430,000 

335,817 
@ $4.86 = £1. 





Foreign Exchange and General Banking Business. 





DRY GOODS. 


TEFFT, WELLER & CO. 


IMPORTERS 


JOBBERS 





F 


DRY GOODS==CARPETS 


326, 328, 3380 Broadway, 


NEW YORK. 
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DRY GOODS. 


DRY GOODS. 


DRY GOODS. 





OFFER 


FALL 


GARNER & CO., 


27T016 WORTH STREET, 


ISO. 


NEW YORK. 





WORLD'S FAIR MEDALS. 


CHICAGO. NEW ORLEANS. PARIS. 


PRINTS (OF VARIOUS GRADES), 
PERCALES, 
SATINES, 
LINETTES, 


DUCKS, 
MOIRE LININGS, 


MOIRE SKIRTINGS, 
Etc., Ete., Ete. 





J. Sneneer Turner. 


109 DUANE STREET, 


NEW YORK. 
COTTON DUCK, 
All Widths and Weights, 
BLEACHED AnD COLORED 


DUCKS 


For Clothing in all Varieties, 


AGENT FOR U, S. BUNTING COMPANY, 





BLISS, FABYAN & U0, 


New York, Boston, 


Philadelphia, 


COMMISSION MERCHANTS, 


AGENTS FOR 


PEPPERELL MANUFACTURING CO., 
BATES MANUFACTURING CO., 
ANDROSCOGGIN MILLS, 
EDWARDS MANUFACTURING CO., 
LACONIA COMPANY, 
COLUMBIAN MANUFACTURING CO., 
WARREN COTTON MILLS, 
THORNDIKE COMPANY, 
OTIS COMPANY, 
OTIS HOSIERY MILLS, 
BOSTON DUCK CO., 
PALMER MILL, 
CORDIS MILLS, 
LOWELL HOSIERY CO., 


AMERICAN PRINTING CO. 


Parker, Wilder & G0, 


NEW YORK and BOSTON, 
ie 


rLANNeLS. 


MARSEILLES AND CROCHET 





QUILTS. 
Wool Suitings and Dress Goods, 


LIGHT WEIGHT CHEVIOTS 
IN FANCY AND PLAIN COLORS. 
NAUMKEAG, MONADNOCK, 
LANCASTER anp LOWELL 


WIDE SHEETINGS, Etc., Ere. 














Nawyer Manning & CO 


SELLING AGENTS FOR 


Burlington Woolen Co. 
Uniform Cloths. Lroadeloths, Kerseys, Overcoat- 
ings, Cloakings, Cassimeres, Ete. 
Calumet Mills—Hecla Mills. 
Suitings, Trouserings, Kerseys, Overcoatigg 
Cloakings, Cheviots, Ete. 
Clinton Worsted Co. 
Worsted Suitings, Coatings and Trouseri 
Oceanic Worsted Co. 
Plain and Fancy Worsteds, Cassimeres, O 
coatings, Etc. 
Prineeton Mills. 
Kerseys, Overcoatings, Cloakings, Ete. 
Waverly Mills. 
Kingston Mills. 
Maplegrove Mills. 
Cassimeres and Suitings. 
Winooski Worsted Co. 
Fine Novelty Dress Goods in Worsted, Silk and 
Mohair Combinations. 
Girard Worsted Co. 
Fine Fancy Worsted and Mohair Dress Goods. 
Various Mills 
Manufacturing Ginghams, Chambrays, Shirtings, 
inings, Cottonades, Cotton Worsteds, 
Repellants, Ete. 
Colchester Mills. 
Whiie, Colored and Mixed Yarns. 
Yarns 
From various Mills, for Knitting and Weaving. 





[="*RANDOM” YARNS for 
Kuit Underwear a Specialty, 


86488 Franklin St., New York. 


68 CHAUNCY STREET, BOSTON, 


Nireve & Adams 


Commission Merchants 








86 LEONARD STREET, 
NEW YORK, 


Sole Agents for the Celebrated Productions 
of 


PILLING & MADELEY, ) 
PILLING MANUF’G CO,, 
J. W. BUSIEL & CO,, 


CONSISTING OF 


CHILDRENS SEAMLESS RIBBED HONE, 















MEN’S & BOYS’ BICYCLE HOSE, 
MEN’S HALF HOSE, 
JERSEY RIBBED VESTS, 


AND 











‘¢The Perfect Foot” Wool Hose. 
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DRY GOODS. 


TRAVEL. 





Felina & CO, 


Commission Merchants. 


MANUFACTURERS’ AGENTS: 
FOREIGN and DOMESTIC 
DRY GOODS. 


484-490 BROOME ST., NEW YORK. 


ILKS, KID GLOVES, 
SATINS, RIBBONS, 
PLUSHES, LININGS, 
VELVETS, SHAWLS, 
WOOLEN & WORSTED DRESS GOODS, 
CLOAKINGS AND SUITINGS. 


SPECIALTIES. 


Tailors, Hatters, Umbrella and 


Cloaking Materials. 





Barrells, Palmer & Heal, 
DYERS AND FINISHERS, 


Woolens, Worsteds, 


Dress Goods and Siiks, 


OFFICE, 346 CANAL STREET, 


Cor. Church St., NEW YORK. 





SULLIVAN, DREW & (0, 


IMPORTERS, MANUFACTURERS AND 
WHOLESALE DEALERS IN 


French Millinery Goods. 


FALL NOVELITIES AND SPECIALTIES 
IN GREAT VARIETY, 


600 & 602 BROADWAY, N. Y. 


It will pay you to give usa trial. 


FINANCIAL. 





FRISCO LINE. 


Through Pullman Car Route. 
. Springfield, Mo.; Carthage, Mo.; 
St. Louis to Joplin, Mo.; Pittsburg, i\tans.; 
Wichita, Kan.; Fort Smith, Ark.; Paris, Iex.; 
Galveston, Tex. 
ALL TRAINS VESTIBULED. 
Ss. B. FRANKLIN, 


Gen’! East’n Agent. 
385 Broadway, New York. 


GEO. T. NICHOLSON, 
Gen’! Pass’gr Agent, 
St. Louis, Mo. 


B.& O. 


ROYAL 
BLUE 
BEST LINE 


TO 


WASHINGTON, 
BALTIMORE, 
PHILADELPHIA 
NEW YORK. 








ALL TRAINS VIA WASHINGTON. 





SAVANNAH LINE. 


Ocean Steamship Company of Savannah, 


Five Sailings from New York each Week: 
Mondays, Tuesdays, Wednesdays, Fridays and 
Saturdays, from Pier 34, N.R., at 5 o'clock P.M. 


GREATLY REDUCED RATES TO 
NASHVILLE AND RETURN, 


account Tennessee Centennial Exposition 


Monthly schedules of sailings, rates, reserva- 
tions, etc., furnished on application, Low rates 
to all points South and Southwest. __ 

Write M. C. HamMMonD, Agent, Pier 35, N.R., or 
General Eastern Agent, 317 Broadway, New York. 
E. L. HINTON, E. K. BRYAN, Jr. 

Tratlic Manager, Gen’! Kast’n Agent, 
Savannah, Ga 317 Broadway, New York 








SPECIAL NOTICES. 
DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manafacturers of D.& 8S. LICORICE 





, 861 & 365 WASHINGTON ST., NEW YORK, 





N. WEEKES. ED. McCARTHY. A. . PIERCE 





ST. LOUIS & SAN FRANCISCO Rua, C0. | 


WEEKES, McCARTHY & (0, 
BANKERS, 


GALVESTON, TExAaAs. 





Dallas, Tex.; San Antonio, Tex.; Houston, Tex.,; | 


Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and Telegraphic Transfers 
made, and Commercial and Traveler’s Credits 
furnished, availabie in all parts of the world, 





UNION TRUST CO, 


DETROIT, MicH,. 
Capital, $500,000. All Paid In, 


D. M. Ferry, Pres. ELLWooD T. HANCE, Sec’y. 





DIVIDENDS. 








Gallatin National Bank, 
NEW YORK, September 29, 1897. 

The 130th Consecutive Semi-Annual 

Dividend. 

The Directors of this bank have this day de 
clared a dividend of FIVE PER CENT., and an 
extra one of ONE PER CENT., out of the earn- 
ings of the past six months, payable on and after 
October 6, proximo. ‘The transfer books will re 
main closed until that date. 


ARTHUR W. SHERMAN, Cashier. 





eee 


SPECIAL NOTICES. 
667QXHE RAGGED EDGE” COMES SOONER 

to the shirt that’s made of poor material. 
When you buy a laundered or Neglige shirt of 
fancy pattern, make sure the material was made by 


MOUNT VERNON MILLS 


and you are sure to be on the right side. 
A Look about shirt buying sent fre> tur the asking. 


MOUNT VERNON MILLS, Philadelphia, 





GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 


GYMNASIUM GOODS 


SPORTING Goops 


OF EVERY DESCRIPTION, 


E. (, MEACHAM ARMS C0, 


ST. LOUIS, Mo. 





The Crawford Manufacturing Co, 
FACTORY & MAIN OFFICES: 
Hagerstown, Maryland. 


CRAWFORD BICYCLES. 


NEW YORK. BALTIMORE. 





ST. LOUIS. CHICAGO. 
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FINANCIAL. 


JNO. C. LATHAM, JR 
Member N, Y. ‘Stock Exchange. 


LATHAM, ALEXANDER & Co. 


BANKERS, 
16 &18 WALL STREET, NEW YORK. 





CHAS. FRASER. 





KEAN, VAN CORTLANDT & 00., 


BANKERS, 


88 Wall Street, New York. 


INVESTMENT SECURITIES. 


HurcHines, SEALY & Co. 


BANKERS, 


GALVESTON, TEXAS, 
SUCCESSORS TO 
BALL, HUTCHINGS & Co. 
PARTNERS: 


Joun H. Houtrcummes, Grorce SrAty, 
Szaty Hurcumes, and H.O Srem 





Joun SEALY, 





THE ATCHISON, TOPEKA AND SANTA 
FE RAILWAY COMPANY. 


FOUR PER CENT. 100-YEAR ADJUSTMENT 
BONDS. 


Notice is hereby given that the Board of Direc- 
tors of this Company has declared to be due and 
ayable on the ist day of November, 1897, an 
instalment of interest (being the first instalment) 
upon the above bonds, at the rate of 3 per cent. 
on the par amount thereof, being $30 upon each 
$1,000 bond and $15 upon each $500 bon Such 
interest will be paid av the office of the Com any, 
No. 59 Cedar Street, New York City, N. Y., on 
the coupon bonds upon poceaenee and surrender 
of the respective CO S No. 1 and on the 
registered bonds to = > tte: ay oe eee 
—- November Ist, 1897. The transfer books of the 
bonds will close on October 15, 1897, 

=n will remain closed until November 2d, 1897. 


H. W. GARDINER, Assistant Treasurer. 
New York, September 8, 1897. 











SPECIAL NOTICES. 


Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 


PAPER WAREHOUSE, 
BOOK, NEWS, MANILLA and COLORED. 


BINDERS’ ALBUM BOARDS AND BUILDING 
PAPERS A SPECIALTY, 


413 & 415 West Broadway, 


268 & 269 WEST S™ , 


Packer and Dealer in Paper 
Stock. 


NEW YORK. 








| 
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FINANCIAL. 


FINANCIAL. 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 


271 Broadway, cor. Chambers Street, 


Capital, $1,000,000. 


JOHN M. CRANE, Pres’t. 
JOHN 1. COLE, Cashier 


DIRECTORS. 
JOHN M. CRANE, President 
THOMAS RUSSELL, of the Clark Mile-End Spool Cotton Co 
THEODORE M. IVES, of the Willimantic Linen Co 
JOSEPH S. STOUT, Stout & Co., Bankers 
ALONZO SLOTE, of Tredwell & Slote. 
JOHN k. HEGEMAN, President of the Metropolitan Life Insurance Ce, 
JOHN A. HILTNER, Vice-President. 
HALEY FISKE, Vice-President of the Metropolitan Life Insurance Co. 
WILLIAM C. HORN, President of Koch, Sons & Co. 
PRANCIS B. GRIFFIN, of C. E. Jennings & Co., Jennings & Griffin Mfg. Co 
JOHN A. MoCALL, President of the New York Life Insurance Co. 
SILAS B. DUTCHER, President of the Hamilton Trust Co., Brooklyn. 


ACCOUNTS SOLICITED. 





Guaranty Trust Co. 


of New York, 


MUTUAL LIFE BUILDING, 


NASSAU, COR. CEDAR ST. 


London Branch, 33 Lombard Street. 


CAPITAL, 
SURPLUS, 


$2,000,000 
$2,000,000 


ACTS AS TRUSTEE FOR CORPORATIONS, FIRMS 
AND INDIVIDUALS, AS GUARDIAN, EXECUTOR, 
AND ADMINISTRATOR. TAKES ENTIRE CHARGE 
OF REAL AND PERSONAL ESTATES. 


INTEREST ALLOWED ON DEPOSITS 
subject to check or on certificate. 


STERLING DRAFTS on all parts of Great Britain 
Bought and Sold. Collections Made. 


Travelers’ Letters of Credit available in all 
parts of the world, and Commercial 
Letters of Credit issued, 


WALTER G. OAKMAN, President. 

ADRIAN ISELIN, Jr. Vice-President 
GEORGE R. T URNBULL. i. 2d. Vice-President 
BENE 2Y A. MUREAY and See. 

J. NELSON BORLAND. po My Treas. and Sec. 
JOHN GAULT, Manager Foreign Department. 


DIRECTORS. 

Charlies R. Henderson, 
Samuel D. Babcock, Adrian’ Iselin, Jr. 
George F. Baker, Augustus D. Jui Niad, 
George 8. Bowdoin, lames . Jarvie 
August Belmont, tichard A. ‘McCurdy, 
Frederic Cromw ell, \lexander E. 
Walter R. Gillette, Valter G, Galena, 
Kobert Guelet, denry H. —as 
1, McK. Tw 
‘rederick W. ’Wanderbil 
William C. Whitney. 


. Haven, 
Oliver Harriman, 
R. Somers Hayes, 
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SPECIAL NOTICES. 


JOHN A. HILTNER, Vice-Pres’t. 





HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


HIGH GRADE FIRE ARMS, 


AMMUNITION AND SPORTING GOODS, 


: AGENTS FOR . 
Remington Bicycles, 


313 & 315 BROADWAY, NEW YORK, 


UPTOWN BICYCLE AGENCY, Grand Cirele 
and 59th Street. 


FIRST NATIONAL BANK 


OF MILWAUKEE, 





CAPITAL, $1,000,000. 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, Ponelaret. e 
WM. BIGELOW, Vice-Prest. : 


J.K 

2¢c 

KE. K 
DIRECTORS. 
H. C. PAYNE. 
FEED. ae GOLL, 
WM. BIGELOW. 


IPP, Cashier 

AMP. Asst-Cash. 

KU EGER, od Asst-Cash 
CAMP. Cc. F. ttl es 
IILLER, F, VOGE hi 
E. 


H. H. 
B. K. 3 
F.G. BIGELOW. 








EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO., 


Export and Import Merchant 
66-68 BROAD STREET, NEW YORK, 


Correspondents in all parts of the World. 








INSURANCE. 


a 


American Credit-Lndemnity (, 
of New York, 


Ss. M. PHELAN, President, 








Guarantees against Excessive Loss from 
Insolvent Debtors. 


Our Entire Capital ($200,000) Invested in 
U.S. Government Bonds. 


Losses paid to July 3ist, 
$188,348.92. 


1897, 


Nothing is more certain than the 
unexpected. 


Oar Bonds afford protection from the effects 
of unexpected and unusual losses. 


ierSpecial Deposit of $100,000 United States. 
Government Bonds with the New York State 
Insurance Department to secure all hold- 
ers of policies of this (Company. 


Equitable Building, | No. 


8T. LOUIS, Me. 


309 Broadway, 


NEW YORK CITY, 





MUTUAL RESERVE FUND LIFE ASSOCIATION, 


NC RATF 
FREDERICK A. BURNHAM, Preswvenv. 
Death Claims Paid since Organization. over 
830,000,000. 
120, 000. Assets, $5,750,000. 
vet Surplus $4,030,000. 


Home Office 
Mutual Reserve Bldg, 7 305-307-309 Broadway.N.Y. 


a 2 





GIBSON & WESSON, 


GENERAL 


Insurance Agents and Brokers, 


67 & 59 WILLIAM STREET, NEW YORK, 





Correspondence Solicited. 








